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Office Official Term 
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AUDITOR 
TIPPECANOE COUNTY 

AUDIT RESULT AND COMMENT 
 

 
2007 FALL SETTLEMENT 
 
 Analytical procedures performed on the collection and distribution of taxes indicated a very large 
increase in the amount of taxes distributed to the Tax Increment Financing (TIF) districts.  Further review 
revealed a flaw in the design of the computer program used to accumulate TIF collections for distribution.  
This resulted in excess distributions to the TIF districts and under distributing to the other local govern-
mental units of approximately $2,600,000. 
 
 Governmental units should have internal controls in effect which provide reasonable assurance 
regarding the reliability of financial information and records, effectiveness and efficiency of operations, 
proper execution of management's objectives, and compliance with laws and regulations.  Controls over 
the receipting, disbursing, recording, and accounting for the financial activities are necessary to avoid 
substantial risk of invalid transactions, inaccurate records and financial statements and incorrect decision 
making.  (Accounting and Uniform Compliance Guidelines Manual for County Auditors, Chapter 14) 
 



-5- 

AUDITOR 
TIPPECANOE COUNTY 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on May 14, 2008, with Jennifer Weston, Auditor; Ruth 
E. Shedd, President of the Board of County Commissioners; and Kevin L. Underwood, County Council.  
The official response has been made a part of this report and may be found on page 6. 






